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In this new oligarch-dominated Silicon Valley, there is less need for a unique 
bank like SVB because the entire eco-system that the bank depended on has 
diminished. It’s likely that the big financial institutions will now step in and 
pick off the strongest candidates in the start-up litter, generally those who can 
eventually be hived off to one of the giants. 

The Valley is far from dead. It still retains an enormously deep field of technical 
talent and the professionals who service them. But its era of dominance is 
clearly ending as more companies expand or even move their headquarters 
elsewhere — something Hewlett Packard Enterprise, Oracle and Tesla have 
already done.  

This “tech exodus” has, however, been underway for years; according to 
research by Ken Murphy, 13,000 companies left California between 2009-2016 
alone. The pandemic-induced push to move work online only appears to have 
hastened this shift. With two out of three tech workers willing to leave the Bay 
Area if they could work remotely, Big Tech could readily spread talent and 
wealth to other states.  

The Valley may remain top dog but, as unique institutions like Silicon Valley 
Bank disappear, there are more potential alphas lurking elsewhere in the kennel.  

https://unherd.com/thepost/svbs‐collapse‐marks‐the‐end‐of‐the‐silicon‐

valley‐era/ 

 


